TOWNSHIP OF BYRAM

NEW JERSEY

MAILING ADDRESS: \ TOWNSHIP |
10 Mansfield Drive o WEBSITE ADDRESS:
Stanhope, N]J 07874 www.byramtwp.org
Phone 973-347-2500
Fax 973-347-0502

TO: Township Council

FROM: Joseph W. Sabatini, Township Manager

DATE: October 7, 2013

RE: DRAFT (ESTIMATED) 2014 Municipal Budget — (Summary of Revenues)

Summary of Estimated Revenues

e Local Budget Law: 40A:4-26. Miscellaneous revenues limited to cash receipts;
exemption. No Miscellaneous revenues from any source shall be included as an
anticipated revenue in the budget in an amount in excess of the amount actually realized
in cash from the same source during the next preceding fiscal year, unless the director
shall determine upon application by the governing body that the facts clearly warrant the
expectation that such excess amount will actually be realized in cash during the fiscal
year and shall certify such determination, in writing, to the local unit.

* Attached is the Budget Trial Balance for the Current Fund with revenues posted as of
September 30, 2013. The only exception is Municipal Court Revenues which are only
posted through August 31, 2013.

o  Municipal Court Revenues:
* Anticipated for 2013: $115,500
» Actual revenues received (posted through 8/31/13) = $63,441.70
* Based on monthly average, 2013 projected yearend total revenues is $95,163.
= Projecting a SHORTFALL of approximately $20,000

e Uniform Construction Fees:
= Anticipated for 2013 (Byram and Netcong): $125,000
= Actual Byram Township revenues received = $77,968.00
= Based on Byram monthly average, 2013 projected yearend total revenues is
$103,957.
* Actual Netcong Borough revenues received = $26,882.00
v’ Based on Netcong monthly average, 2013 projected yearend total
revenues is $35,842.
v" Byram receives a minimum of $18,000 an splits fees collected above
$18,000 50/50.
v Byram is estimating to clear $26,921.
= Overall, projections suggest there will not be a short-fall of uniform construction
fees and there may be a slight surplus.
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Interest & Costs on Taxes:
= Anticipated for 2013: $125,000
* Actual revenues received (posted through 10/7/13) = $101,275.00
* Projections for balance of 2013 suggest there will be a small surplus.

NEW REVENUE: estimating will request approval from DCA for new anticipated recycling
revenue of $12,000 for budget year 2014.

Fund Balance committed to 2013 budget totaled $1,240,102.

Assumed same level of State Aid:

= CMPTRA Aid: $49,855.00
= Energy Receipts Tax: $525,620
* Garden State Preservation Trust: $41,920%*

Any combination of a shortfall of revenues or an increase in expenses, will contribute to a
possible need to increase the amount to be raised by taxes.
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